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Global Financial Markets in Brief @ll=ll Jga dulall Glgwill &jn wnlc aphAi
e e
U.S. Treasury yields fell over the week as investors weighed steady @lid 20 @syjalll ailjall dlaiw ailge aalyi (apniall g¢guulll JAA
manufacturing data against weak labor reports, which signaled caution Wilbgll pylai Jilea apbiwall drclinll Glilull C'Li_jlg,o_l (4 atiwall
in the economy. Meanwhile, the U.S. dollar ended the week higher, «awai aagll (ng alnidll ¢na jiall ga alls wl] GjLal nillg .aarenll
despite some late-week pullbacks. At the same time, Wall Street stocks wna Alealjill =y go @édl winle l24ij0 gg.ouI mSJJ_oJI Ngall (nail
experienced sharp swings, with optimism around earnings offset by @i ¢ aabd aldai asi ol @awlll Glgwi Gaad Jiléall (na .aiilai
risk-off sentiment, leaving major indexes mixed. In parallel, oil prices Glpbgall ¢yi laa gblaall dini wagar bl Jga Jglaill yaugsi
were volatile as U.S.-Iran developments and supply signals kept traders clar ga adaio bhaill jlewl GilS «njlgilly .cI5Ul diglaia apwyiyll
on edge, ultimately pushing crude lower. In contrast, gold recovered ol aljllg avilp\l-auss jalll alaMlell alyghil (phétia ¢ pativall
after earlier losses, while silver struggled to gain traction. Furthermore, a9l ualll waleig 1aa .gloaiMl (] aélaill (na haill @lh gas laa
cryptocurrencies faced heavy pressure, posting steep weekly losses, @MQH.@M@M@@S&DMIJMT@IQ Laiu «G61bw filus
and although Bitcoin and Ethereum rebounded slightly at the end of arcguul Jilwd alawa (&S Lbgew djadiall GMasll Gaalg L5 ]
the week, they remained down overall. As a result, investors continued alai (na @iab iy @gyjiilg (49511 chalei ga gyl U‘J-CQ @ab
rotating between riskier assets and safe havens. wa ggpaliwall paiwl clAl dauiig Mlas| gunosio Wb Lamil Ml s gl

.aiaVll alllallg ajgha jistl Jgoill gu Jaiill
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U.S. Treasury Yields Closed the Week Lower Amid
Mixed Economic Signals

The 10-year U.S. Treasury yield moved higher on Monday as investors digested
the latest economic data. During the day, the January reading of the ISM
manufacturing index came in at 52.6, indicating that factory activity in the U.S.
expandedintheperiod. Theindexhadbeenincontractionterritorywithareading
below 50 for 26 months before the last expansion reading. Meanwhile, the U.S.
Treasury yields held steady on Tuesday as investors continued to digest recent
economic data that offered a positive sign about the state of the U.S. economy.
Furthermore, U.S. Treasury yields were little changed Wednesday after initially
moving lower in the wake of an unexpectedly lackluster January jobs report.
Private companies addedjust 22,000 positionsinthe previous month, less than
the downwardly revised 37,000 increase in December, according to payroll
processor ADP.

Nevertheless, U.S. Treasury yields were lower on Thursday as investors reacted
to anumber of labor market data releases Thursday that revealed more signs of
weakness. Furthermore, the latest JOLTs job openings report from the Bureau
of Labor Statistics found that job openings in December dropped to 6.54
million from the downwardly revised 6.93 million seen in November. That new
figure is the lowest level for job openings since September 2020. Meanwhile,
U.S. Treasury yields were relatively unchanged on Friday as investors continued
to assess the state of the American economy. Consumer sentiment showed
some improvement, as the preliminary February reading of the University of
Michigan Survey of Consumers came in at 57.3. That’s up by 1.6% from January
and better than the 55.0 that economists polled by Dow Jones had estimated.
Consequently, U.S. Treasury yields closed the week lower, with the 2-year
Treasuryyield decreasing by 4 bpsto 3.5%, and the 10-yearyield decreasing by
2 bpsto 4.22%.

Evolution of US 10-year Treasury Bond Yields
Clgiw 10 Jall &y jalll ailjall Glaiw aflge jghi
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{ Evolution of the U.S. Dollar Index
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U.S. Treasury Yields Closed the Week Lower Amid
Mixed Economic Signals

The U.S. dollar hovered near its highest in more than a week on Monday, amid the
possibility of a de-escalation in U.S.-Iran tensions. However, the U.S. dollar fell
onTuesday, as traders consolidated recent gains fueled by upbeat U.S. data and
expectations of a less dovish Federal Reserve. In contrast, the U.S. dollar gained
on Wednesday, holdingits slight rebound since dropping to the near six-year low
in late January. Similarly, the U.S. dollar hit a two-week high on Thursday as fresh
volatility gripped stocks and the pound tumbled after the Bank of England voted
by a razor-thin margin to leave UK rates unchanged. However, on Friday, the U.S.
dollar fell from two-week highs, giving up some of its safe-haven gains as risk
assets rebounded from a deep rout driven by concerns over a surge in Al-related
spending this year. However, Friday’s decline did not prevent it to end the week
positively. Consequently, the U.S. dollar ended the week higher, closing at 97.6,
up by 0.7%. Meanwhile, the euro closed lower against the U.S. dollarby 0.3%, and
sterling closed 0.6% lower.

In parallel, all three major wall street mainindexes ended Monday higher, with Dow
Jones advancing by 1.1%, shaking off Al trade worries as earnings flooded in and
Federal Reserve uncertainty swirled. However, Wall Street stocks ended sharply
lower on Tuesday as investors worried about Al creating more competition for
software makers, keepingthemonedge ahead of quarterlyreports fromAlphabet
and Amazon later. Meanwhile, on Wednesday, U.S. stocks ended mixed, with S&P
500 and Nasdaq declining by 0.5% and 1.5%, whereas Dow Jones ended 0.5%
higher. On Thursday, wall street stocks fell as investors took a risk-off stance,
leading popular trades in technology and bitcoin to unravel. However, on Friday,
wall street stocks bounced back sharply, with the Dow Jones Industrial Average
closingabove the 50,000 thresholdforthe first time. Consequently, U.S. equities
ended the week mixed, with Dow Jones posting a weekly gain of 2.5%, whereas
S&P 500 and Nasdaq posted weekly losses of 0.1% and 1.8%, respectively. In
parallel, Japan’s Nikkei 225 increased by 1.7%, and the MSCI AC Asia Pacific Index
decreased by 0.7%.

Evolution of the Euro/USD Exchange Rate \
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Oil Prices Ended the Week Lower Amid U.S.-Iran
Tensions and OPEC+ Stability

Oil prices fell by more than US$ 3 per barrel on Monday after U.S. President Trump
statedlranwasengaginginserioustalks withWashington, signalingade-escalation
of tensions with the OPEC member, while a stronger U.S. dollar and milder weather
forecasts also pressured prices. At a meeting on Sunday, OPEC+ agreed to keep
its oil output unchanged for March. In November, the grouping had frozen further
planned increases for January through March 2026 because of seasonally weaker
consumption. In contrast, oil prices climbed by about 2% on Tuesday after the
U.S. amid concerns that talks aimed at de-escalating U.S.-Iran tensions could be
disrupted. Qil prices also gained some support from estimates that U.S. crude
stockpiles declined sharply last week. Crude inventories in the top producing and
consuming nation fell over 11 million barrels on the previous week. Continuing the
upward trend, oil prices surged by about 3% on Wednesday after a media report
suggested planned talks between the United States and Iran on Friday could
collapse.

Furthermore, U.S. crude oil inventories fell by 3.5 million barrels to 420.3 million
barrelslastweek, as oil output slid to the lowest level since November2024, the EIA
stated,comparedwithanalysts'expectationsinaReuterspollfora489,000-barrel
rise. However, oil prices settled down by almost 3% on Thursday in choppy trading,
aftertheU.S.andlranagreedtoholdtalksinOmanonFriday, easingconcernsabout
Iranian crude supplies. Nevertheless, oil prices settled higher on Friday, reversing
earlier losses as traders worried that the talks between the U.S. and Iran had failed
to reduce the risk of a military conflict between the two countries. Consequently,
oil prices concluded the week lower, with Brent crude settling at US$ 68.1 perbarrel
posting aweekly loss of 2.5%, and WTI closing at US$ 63.5 reflecting a weekly loss
of 3.4%.

Evolution of Brent Crude Oil Prices (US$ per barrel)
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Oil Prices Ended the Week Lower Amid U.S.-Iran
Tensions and OPEC+ Stability

U.S. natural gas prices plunged to a 3-week nearest-futures low on Monday and
settled sharply lower. The recovery in U.S. natural gas production sent prices
tumbling,asproductionrosetoitshighestinnearlytwoweeks,asmoreproduction
returned to service after being knocked offline by last week's winter storm.
Losses in natural gas prices accelerated after the weather outlook for the U.S.
turned warmer. Nevertheless, U.S. natural gas prices settled higher on Tuesday,
recovering some of Monday's plunge. Continuing the upward momentum, U.S.
natural gas prices moved sharply higher on Wednesday amid the outlook for
colder US weather to persist and expectations of a record drawdown in weekly
natural gas inventories.

Similarly, U.S. natural gas prices settled higher on Thursday amid a record
withdrawal of natural gas storage. The EIA reported that natural gas inventories
fell in the week ended January 30, the largest weekly withdrawal from US gas
storage sites on record. However, U.S. Natural gas closed lower on Friday amid
forecasts of warmer US temperatures. During the day, data from the Energy
Information Administration showed that U.S. oil production fell in November to
the lowest since July, while oildemandfellto the lowest since April. Consequently,
U.S. natural gas futures settled at US$ 3.4 posting a 22.9% weekly loss. Similarly,
the European gas prices closed lower, with the Dutch TTF benchmark closing at
35.3 euros posting an 11.4% decrease.

pa———

Evolution of U.S. Nymex Gas Continuous Contract Prices (US$)
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Gold and silver prices fell following last week's sharp selloff, which was triggered
by the nomination of Kevin Warsh as the next Federal Reserve chair. The sharp
fall in prices has pushed out many speculative traders who had piled into the
market during the rally, helping cool the market and reduce excess speculation.
Nevertheless, gold and silver prices rebounded sharply on Tuesday after a steep
selloff over the previous two sessions, with the bullion on track forits biggest daily
rise since November 2008 as bargain-hunters steppedin amidresilient underlying
fundamentals. However, gold prices reversed course and slipped on Wednesday,
as the U.S. dollar strengthened and investors booked profits after recent gains,
while awaiting U.S. jobs data and assessing geopolitical developments for fresh
cues. Similarly, gold fell on Thursday, while silver slid by nearly 14%, as a stronger
dollar and a broad market rout prompted investors to liquidate precious metal
holdings.

It is worth noting that precious metals have been volatile in recent sessions, with
goldandsilverposting theirsteepestlossesindecades onthe previous Friday after
hitting record highs. CME Group raised margin requirements for gold and silver
futures for a third time in two weeks to curb risks from heightened market volatility.
Nevertheless, on Friday, gold rebounded and was set for a weekly gain, helped by
bargain hunting, a slightly weaker dollar and lingering concerns over U.S.-Iran talks
in Oman, while silverrecovered froma1-1/2-month low. Consequently, gold prices
settled at US$ 4,988.6 per ounce, registering an1.6% weekly gain. In parallel, other
precious metals ended the week lower, with silver closing at US$ 77.5 per ounce,
down by 9.1%, and platinum decreasing by 3.7% to finishat US$ 2,097.7 per ounce.

Evolution of Gold Prices (US$ per ounce)
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Bitcoin and major cryptocurrencies fell on Monday after a brutal weekend sell-
off that pushed prices to multi-month lows and triggered billions of dollars in
liquidations across derivatives markets. Bitcoin fell below US$ 80,000 and was
tradingataroundUS$78,450, around 40% belowits all-time highof US$126,000
in October 2025. Ethereum also fell below US$ 2,700 and was trading at around
US$ 2,300. Continuing the downward trend, crypto's Tuesday has turned from
bad to worse as a broader sell-off in the tech sector and financials is unfolding. In
fact, Bitcoin plunged to a 14-month low before rallying back above US$ 76,000,
while Ethereum dropped by 2.5% to near US$ 2,200. Similarly, on Wednesday,
the crypto market closed negatively as weakness in tech stocks weighed the
market. Bitcoin fell below US$ 74,000, down by around 5%, whereas Ethereum
dropped below US$ 2,200, down by around 7%.

Furthermore, Bitcoin fell by more than 10% to around US$ 63,000, the weakest
level since October2024 and below the 2021 peak. In fact, Bitcoin has wiped out
all of its gains since the election of Trump, who pledged on the campaign trail to
overhaul policies toward digital assets. Meanwhile, Ethereum fell below the US$
2,000 level,down by 13%. However, on Friday, crypto markets ended higher, with
bitcoin climbing above US$ 70,000, up by nearly 12%. Ethereum also settled 11%
higher and climbed above US$ 2,000. However, Friday's increase did not wipe
out the losses that the crypto market incurred during the week. Consequently,
Bitcoin closed negatively at US$ 70,332 posting a 16.5% weekly loss. Similarly,
Ethereum finished the week lower at US$ 2,053 down by 24.1%.
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Major Global Markets Indicators
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US Dollar Index

- O, (o)
Currencies 7 US$ per 1GBP 1361 1369 135 o.ef 1.0043
el s US$ per 1 Euro 1182 1185 117 -0.3% 0.6%
JP Yen per1USD 157.2 154.8 156.7 1.6% 0.4%

Canadian $ per 1 USD

Bitcoin
Cryptocurrencies (US$) Ethereum
(Sas03l 539a0L) sraiaall Oslasgll DogeCoin
Solana

Dow Jones

S&P 500

Nasdaq

CAC 40

FT-SE 100

Shanghai Composite Index
Nikkei 225

MSCI AC Asia Pacific Index

Global Stock Indices ot

dall2ll pgudl Olibde

Gold ounce 4,988.6 4,909.0 4,341.] 1.6% 14.9%

Silver ounce 775 85.3 70.6 -9.1% 9.8%

Platinum ounce 2,097.7 2,178.2 2,044.2 -3.7% 2.6%

Commodities (US$) | = Palladium ounce 1,712.0 1,701.0 1,651.4 0.6% 37%
(Sare¥l39ab) plodl 2220 Brent Crude Oil (per barrel) 68 69.8 60.9 -2.5% 11.9%

WTI Crude Oil (per barrel) 63.5 65.7 57.4 -3.4% 10.6%

IFAD Murban Crude Oil Monthly Future (per barrel) 68.7 67.3 61.4 2.1% 11.9%

. U.S. Nymex Gas Continuous Contract Prices 3.4 4.4 31 -22.9% 8.8%

Dutch TTF Gas Continuous Contract Prices (Euro) 353 39.8 282 -11.4% 252%

T-month Libor

Int t Rates (%) US Prime Rate 6.75 6.75 6.75 0.00 0.00

Al =i 07 US Discount Rate 375 375 375 0.00 0.00
(%) 3558l slewl

US 2-year Treasury Note 3.50 3.54 3.48 -0.04 0.02

US 10-year Treasury Note 4.22 424 417 -0.02 0.04
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AFCM Equity Markets Weekly Highlights

Saudi Arabia's stock market ended lower on Sunday, as worries
that the U.S. might take military action against Iran highlighted the
risks that the region would be the most exposed to any Iranian
retaliation.

P Saudi Arabia's benchmark index dropped by 1.9%, its biggest
intraday fall since April, dragged down by a 9.5% slide in Saudi
Arabian Mining Company stock. Meanwhile, Saudi Aramco stock
retreated by 2.4%. The Qatariindexadded 0.3%, helped by a1.5%
rise in Qatar National Bank stock. Similarly, in Kuwait, the main index
ended 1.1% higher, with Gulf Franchising Holding stock increasing
by 9.8%. In contrast, Muscat’s main share index closed 1.3% lower,
with Salalah Port Services stock decreasing by 9.3%.

P Outside the Gulf, Egypt's blue-chipindexlost 0.3%. Meanwhile,
in Irag, the main index ended 0.2% lower, with Kurdistan
International Bank stock decreasing by 4.6%. However, Amman’s
mainindex ended 0.1% higher.
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Most Arab stock markets closed higher on Monday after U.S.
President Donald Trump said Iran was seriously talking with
Washington, a comment that signaled potential de-escalation in
tensions.

) SaudiArabia's benchmark stock index rebounded by1.4%, a day
afterfalling the mostinnearly 10 months, with shares in Al Rajhi Bank
stock gaining 1.4% and Saudi Aramco stock up by 1.7%. The Qatari
index gained 0.6%, with Qatar National Bank stock rising by 0.7%.
Similarly, in Kuwait, the main index ended 0.2% higher, with Digitus
stock increasing by 17.5%. Meanwhile, Muscat’s main share index
closed 0.1% higher, with National Finance stock increasing by 4%.
In addition, in Abu Dhabi, the index added 0.6%. Likewise, Dubai's
main share index advanced by 2.1%, buoyed by a 6.1% jump in
Emirates NBD stock.

) Outside the Gulf, Egypt's blue-chip index eased by 0.1%.
Meanwhile, Amman’s main index closed 1% higher. In contrast, in
Irag, the main index ended flat. On the other hand, Casablanca’s
benchmark index closed 0.8% lower, with Societe Metallurgique
d'Imiter stock decreasing by 10%. Similarly, in Tunis, the main share
index closed 0.2% lower.
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Most Arab stock markets ended higher on Tuesday as investors
shifted their attention to corporate earnings, while also weighing
U.S.-Iran tensions.

P SaudiArabia's benchmark index edged 0.1% higher, helped by
a2.2%risein SaudiArabian Mining Company stock. The kingdom's
economy grew by 4.9% year-on-year in the fourth quarter,
according to government estimates, bolstered by strong growth
in non-oil activities and increased oil production. Moreover, oil-
related growth surged in the quarter, up by 10.4% as output
rampedupinthe latterhalf of the year. Elsewhere, the Qatariindex
added 0.1%, with Qatar National Bank stock rising by 0.5%.
Similarly, in Kuwait, the main index gained 1.3%, with Arkan Al
Kuwait Real Estate stock increasing by 9%. At the same time, in
Muscat, the main share index closed 1.1% higher, with Al Omaniya
Financial Services stock increasing by 6.5%. In addition, in Abu
Dhabi, the index advanced by 1.3%, with ADNOC Distribution
stock closing 0.9% higher, following a sharp rise in fourth-quarter
net profit. Likewise, Dubai's main share index gained 0.6%, with
Salik Company stockrising by 2.6%.

P Outside the Gulf, Egypt's blue-chip index jumped by 2.9%,
hitting a new record high, with most of its constituents closing in
positive territory. Notably, Egypt's non-oil private sector output
grew for the third consecutive month in January, marking the
longest period of expansion since late 2020, S&P Global
reported, although demand conditions eased. Meanwhile,
Amman’s main index ended 1.1% higher. In contrast, Irag’s main
index eased by 0.5%, with Irag Noor Islamic Bank for Investment
and Finance stock decreasing by 10.3%. On the other hand, in
Casablanca, the mainindex ended 0.5% lower, with EQdom stock
down by 5.9%. Similarly, in Tunis, the main index closed 0.4%
higher.
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Most Arab stock markets rose on Wednesday, tracking firmer oil
prices and upbeat corporate earnings, while investors assessed
the potential market fallout from escalating Middle East tensions.
Oil prices climbed following reports of a drone attack, an incident
involving a tankerin the Strait of Hormuz, and a sharp declinein U.S.
crude inventories, with Brent crude futures up 0.2% at US$ 67.5 a
barrel.

P Saudi Arabia's benchmark stock index edged up by 0.1%,
aided by materials, utilities, and finance sectors. Saudi Arabian
Mining Co stock gained 2.2%, ACWA Power stock rose by 1.4%,
and Al Majed for Oud stock added 6%. Conversely, the Qatari
benchmarkindex slipped by 0.3%, pressured by a1.3% decline in
Industries Qatar stock, while Gulf International Services stock
dropped by 8.3%. Meanwhile, in Kuwait, the main index closed
0.7% lower, with Kuwait Hotels stock decreasing by 5.6%. In
contrast, Muscat’s stock index added 0.9%, with Shell Oman
Marketing stock increasing by 5.2%. Elsewhere, the Abu Dhabi
benchmark indexrose by 0.7% to hit a more than three-year high
at10,542, with ADNOC Gas increasing by 1.3%, Abu Dhabi Islamic
Bank by 3.5%, and NMDC Energy by 2.3%. Similarly, Dubai's
benchmark stock index extended its rally to a third straight
session, rising by 0.7% to 6,662, a fresh record high since 2006,
with Emirates NBD stock up by 3.1% and Tecom Group stock
increasing by 4.1%.

P Outside the Gulf, Egypt's blue-chip index increased by 1.3%,
with all sectorsinthe green, led by Commercial International Bank
gaining 2.6% and Talaat Moustafa Group gaining 2%. Meanwhile,
Amman’s main index closed 0.2% higher. In Irag, the main index
rose by 1.3%, supported by Kurdistan International Bank stock
gaining 11.4%. Similarly, Casablanca’s main index gained 0.1%,
with Oulmes stock gaining 5.9%, while in Tunis, the main index
added 0.6%.
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Most Arab stock markets closed mostly lower on Thursday, with
SaudiArabialeading the decline, as oil prices slid by more than US$
2 per barrel following the announcement that the United States
and Iran had agreed to hold talks in Oman. In this context, crude
prices fell by 2.2%, with Brent settling at US$ 67.9 per barrel,
weighing onregional investor sentiment.

P SaudiArabia’s benchmark index dropped by 1.3%, snapping a
three-session winning streak, as all constituents ended in
negative territory. Saudi Arabian Mining stock declined by 5.4%,
while SaudiNational Bank stockretreated by 2.7%; however, Bank
Albilad stock edged up by 0.8%. On a weekly basis, the Saudi
index recorded a 1.8% loss, as profit-taking emerged after three
consecutive weeks of gains. Similarly, Qatar’s benchmark index
eased by 0.3%, pressured by broad-based losses, with Qatar
NationalBankstockfallingby 0.6% and Gulf International Services
down by 1.2%. In Kuwait, the main index decreased by 0.5%, as
Gulf Franchising Holding stock dropped by 4.9%. By contrast,
Muscat’s main index advanced by 0.7%, supported by a 10%
surge in National Biscuit Industries. Meanwhile, Abu Dhabi’s
benchmark closed marginally higher, as gains in National Bank of
Umm al-Qaiwain stock by 3.2% offset a 1% decline in Abu Dhabi
National Energy stock. In Dubai, the benchmarkindexadded 0.1%
to reach 6,675, marking a fresh record high since 2006, with
Emirates NBD stockrising by 1.5% and Emaar Development stock
up by 2.8%.

p Outside the Gulf, Egypt’'s blue-chip index rose by 0.2%,
underpinned by an 8.1% jump in Ibnsina Pharma stock and a 2.2%
gain in Fawry for Banking Technology stock. Likewise, Amman’s
main index edged up by 0.1%. Conversely, Irag’s benchmark fell
by 0.5%, as Mosul Bank declined by 7.1%, while Casablanca’s
main index dropped by 1.8%, weighed down by a 10% fall in
Société Métallurgique d’Imiter stock. Meanwhile, Tunis’ main
index closed 0.3% higher.

Source: Reuters
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_ AFCM Arab Stock Exchanges Market Capitalization Breakdown of Market Capitalization by Economic Sector (As at end-week 05)
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Top-Performing Listed Companies by Exchange During the Week 05
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